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NEP REALTY AND INDUSTRY PUBLIC COMPANY LIMITED
--------------------------------------------------------------------------------------------------------------------------

REVIEWED REPORT AND INTERIM FINANCIAL INFORMATION

FOR THE THREE-MONTH AND SIX-MONTH PERIODS ENDED JUNE 30, 2022
INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION
To
The Shareholders and Board of Directors of


NEP Realty and Industry Public Company Limited 


I have reviewed the accompanying statement of financial position of NEP Realty and Industry Public Company Limited as at June 30, 2022 and the statements of comprehensive income for the three-month and six-month period ended June 30, 2022, changes in shareholders’ equity and statement of cash flows for the six-month period then ended, and selected explanatory notes. The financial statements have both presented the investment in associates in which the equity method is applied and the separate financial statements in which the cost method is applied. Management is responsible for the preparation and presentation of this interim financial information in accordance with the accounting standards No. 34 “Interim Financial Information”. My responsibility is to express a conclusion on this interim financial information based on my review.
SCOPE OF REVIEW


I conducted my review in accordance with auditing standard on Review Engagements 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable me to obtain assurance that I would become aware of all significant matters that might be identified in an audit. Accordingly, I do not express an audit opinion.
CONCLUSION

Based on my review, nothing has come to my attention that causes me to believe that the accompanying interim financial information is not prepared, in all material respects, in accordance with the accounting standards No. 34 “Interim Financial Information”. 
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EMPHASIS OF MATTER
I draw attention to note the financial statements as follows.
1)
Going concern 


I draw attention to Note 1(b) to the interim financial statements. The Company has suffered continuous losses on the main operations since 2008 to the present.  And the Company had negative cash flows used in operating activities for the six-month period ended June 30, 2022 in the financial statements that have both presented the investment in associates in which the equity method is applied and the separate financial statements in which the cost method is applied of Baht 45.06 million. As at June 30, 2022, the Company had the deficits in the financial statements that have both presented the investment in associates in which the equity method is applied and the separate financial statements in which the cost method is applied in the amount of Baht 1,157.88 million and Baht 962.01 million, and the business plan still has not met the expectation. These factors as well as other matters discussed in Note 1(b) present the significant uncertainties which may cast significant doubt about the Company’s ability to continue as a going concern. 
2)
 In the notes to the interim financial statements No. 2.3, the Company restated non-current liability provision for employee benefits due to incorrecting recorded, resulting in restatement of the financial statements presented by the equity method and the separate financial statements as at December 31, 2021
presented for comparative information. I have audited such restatement made by the management.
Therefore, I have not concluded with a qualified opinion on this case.
(Miss Chutinant  Koprasertthaworn)

Certified Public Accountant

Registration No. 9201
Dharmniti Auditing Company Limited

Bangkok, Thailand
August 11, 2022
